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FEB. 17.2011 4:36PM WELbFARGO BANK NA - STANDBYS . NO. 980 P

Wells Farge Bank, N.A.

US Trade Services - Standby Letters of Credit
401 Linden Street

MAC Code D4004-017

Winston-Salem, NC 27101-4157

Telephone 336-735-3267

Facsimiie 336-735-0950

To: ROSEMARY CHIAVETTA Date:  /17/11
SECRETARY
From: Deborah MclLean Subject:  Cancellation Notice

336 735 3331 (phone)
336 735 0950 (fax)

Pages: 3~ Jf

Good Afternoon Rosemary,
Per our phone conversation, attached is the Cancellation Amendment dated 12/9/2010,

_Please sign on page 2 and X cancellation accepted

(The original LOC was returned to our counters)

Thanks, SBLC Unit Ms. Deb

This message 1s Intended only for tha use of the individual or entity to which Tt s addressed and may cORRIR (nformetion that Is priviieged, confidential, ana exempt
from disclosure under applicable Rw. If tha resder of this messags s not the intended recipient or tha emplayee or agent respensibla for delvering the message to the
intended raciplent, you are Reretry nolffied that arry dissemination, digtridytion, or c0pYing of this communication & strictly protibiteq. I you hove received thig
communicatian in emye or wish to discontinua reeiving faxes, please notfy us immediately by telephone ot the number listed above. Thank you.

Covershe®® Revised 02/15/2010



FEB. 17. 2011 4:36PM WELbFARGO BANK NA - STANDBYS . NO.980 P 4

- WELLS
FARGO

IRREVOCABLE STANDBY LETTER OF CREDIT NO. SM201231W PAGE NO. 2

AUTHORLZED s:cmm —
WELLS ﬂaco_sm E‘A JIR/EV1E

THE ORIG(IM "'GF' TH:IS LETTER OF CREDIT AMENDMENT CONTAINS AN EMBOSSED SEAL

-

) CANCELLATION REJECTED

2/1¢/ 11

DATED 7

/(?osemar\/ Ch«av@#ﬁx UT-787- @ooq

PRINTED NAME AND TITLE PHONE NO

gecr&fary

RECEIVED

DEC 09 2010

PA PUBLIC UTILITY COMMISSION
SECRETARY'S BUREAV



ﬁ CO&ONWEALTH OF PENNSYLVArg
BLiC PENNSYLVANIA PUBLIC UTILITY COMMISSION

P.0. BOX 3265, HARRISBURG, PA 17105-3265 _eepuy messe
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September 26, 2011

Docket No. A-110036

CONSTELLATION NEWENERGY INC
111 MARKET PLACE STE 700
BETHLEHEM MD 21202

ATTENTION: GREGORY M URBIN D OC U M E NT
RE: License Bond or Other Financial Security FOLDER

Dear Mr. Urbin:

Pursuant to 66 Pa. C.S. §2809(c), no electric supplier license shall remain in force
unless the licensee furnishes an original of a bond or other security approved by the Commission
to ensure the financial responsibility of the electric generation supplier and the supply of
electricity at retail. The Commission’s records indicate that the anniversary of the bond or other
approved security provided by Constellation NewEnergy Inc. occurs on December 1, 2011.

The Commission's regulations at 52 Pa. Code §54.40(d) require "the security level
for each licensee will be reviewed annually and modified primarily based upon the licensee's
reported annual gross receipts information. The security level will be 10% of the licensee's
reported gross receipts.” The minimum security level provided may not be less than the 1nitial
security level provided when the license was granted. Unless approved by the Commission, the
initial security level is $250,000.

The Commission's regulations at 52 Pa. Code §54.39(b) require a licensee to file
an annual report on or before April 30 of each year, for the previous calendar year, in order to
comply with 66 Pa. C.S. §2810(c)(6). This report discloses the total amount of gross receipts
from the sale of electricity and the total amount of electricity sold during the preceding calendar
year. You must use this same information in caIcuIatmg the appropnate secunty level necessary
to maintain your license.

In order for your company to maintain its status as a licensed electric supplier in
the Commonwealth of Pennsylvania, 1t must provide proof to the Commission that a bond or
other approved secunity has been obtained. Provide an original of any documentation submitted
as proof; including bond, letter of credit, continuation certificate, amendment, etc.

Your response 1n this matter is requested within fifteen (15) days of the date of
this letter. Submit your response to the Commission’s Secretary. Additionally, fax a copy of your
response to James Shurskis at (717) 787-4750, Bureau of Technical Utility Services.



Failure to respond to this matter within fifieen (15) days will cause Commission
staff to initiate a formal proceeding, that may lead to the following: cancellation of your
company’s electric supplier license, removal of your information from the Commission’s website
and notification to all electric distribution companies, in which your company is licensed to do
business, of the cancellation of the license.

Please direct any questions to James Shurskis at (717) 787-8763, Bureau of
Technical Utility Services.

Sincerely,

CN RO

Paul Diskin, Director
Bureau of Technical Utility Services

Cc: R. Chiavetta, Secretary



