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Public Meeting held February 5, 2009 
Commissioners Present:

James H. Cawley, Chairman

Tyrone J. Christy, Vice Chairman

Robert F. Powelson
Kim Pizzingrilli
Wayne E. Gardner
Request for Approval of Appointment of 

Docket No. M-00031715F0002

Tom Balderston, Kurt Bresser

Baird Brown, and Frank Jiruska

to the PECO Energy Sustainable 
Development Fund’s Board of Directors

ORDER

BY THE COMMISSION:


Before the Commission is a letter petition of the PECO Energy Sustainable Development Fund (“SDF”), filed on December 22, 2008, for approval of four individuals to its Board of Directors.  This approval is required under the terms of the PECO Energy Company restructuring settlement.  Application  for Approval of its Restructuring Plan under Section 2806 of the Public Utility Code, et al, Docket No. R-00973954 (Order entered May 14, 1998).   Commission approval of proposed directors is also required by the SDF’s governing bylaws. PECO Energy Sustainable Development Fund Bylaws, Docket R-00973953 (Order entered December 17, 1999) as amended by Order entered June 2, 2000 at Docket No. R-00973954.


The SDF unanimously voted at its meeting of December 16, 2008 to accept the nominations of four candidates to its Board of Directors. The four candidates are:
 Tom Balderston, Kurt Bresser, Baird Brown, and Frank Jiruska. 

The SDF board is comprised of seven members, whose two-year terms are staggered so that the terms of an approximately equal number of directors end each year. Current board members may serve two consecutive full terms. 


The SDF appointed a nominations committee to develop selection criteria for recommending board nominees for election to the board. The selection criteria included: demonstrated interest and experience in clean and renewable energy matters; expertise in the technologies, financial tools, emerging clean energy markets and/or public policy issues useful to achieving SDF’s mission; sensitivity to the concerns of all classes of electric distribution service customers in the PECO Energy territory and stakeholder groups; and interest and willingness to help develop project deal flow for SDF. 


Public notice of board vacancies was made, through a variety of means, in October 2008. Nominations were due on November 14, 2008. Six nominations were received. Interviews with each of the candidates were held. Then, the nominating committee made its recommendation to the full SDF board.  


Thomas Balderston is the President and CEO of the Mid-Atlantic Capital Alliance, a position he has held since July, 2006.  He has worked in venture capital businesses for 20 years.  He formed Balderston Capital in 2001 to serve as a private equity investment, advisory and strategy firm providing custom advice to investors, funds and companies.  Prior to founding Balderston Capital, Mr. Balderson was President of SGI Capital, the private equity investment unit of Superior Group, a family-owned holding company.  Mr. Balderston worked with TDH Group from 1985-1998 where he was a General Partner of its TDH III venture fund and co-founder of its management company.  He currently serves as a board member of the Ben Franklin Technology Center of Southeastern PA as Chair of the Finance Committee, Treasurer and member of the Executive Committee.  He serves on numerous private company boards and fund advisory committees and is active on a number of community boards as well.  Mr. Balderston holds an M.B.A. from the UCLA Graduate School of Management with a concentration in Finance and a B.A. from Williams College.

Kurt Bresser is Energy Manager for Temple University, where he has worked since 1983.  In this role, he manages a $22 million annual utility budget and has implemented and now manages a 16 megawatt standby generating electric facility.  Mr. Bresser is a member of Temple’s Sustainability Task Force as well as several local industrial and commercial energy users associations, including the Philadelphia Area Industrial Energy Users Group (PAIEUG).  Mr. Bresser is a graduate of the University of Cincinnati (B.A., English Literature and A.S., Energy Management) and Temple University (M.B.A., Management Science Operations Research).

Baird Brown, who is completing his first term on the SDF board, is a partner in the Business and Finance Department of the law firm Ballard Spahr Andrews & Ingersoll, LLP and a member of the Energy and Project Finance Group.  His practice includes the development and financing of power plants, waste disposal and recycling facilities and other infrastructure projects. He currently focuses on renewable energy, including wind, solar biomass, tidal, small hydro, geothermal and biofuels.  He handles mergers and acquisitions of energy and environmental companies, including restructuring and workouts of troubled projects.  Mr. Brown has counseled clients in connection with taxable and tax-exempt, rated and unrated, and registered and unregistered financings, credit enhancements and leveraged leases.  He has worked extensively on public/private partnerships and privatization of public services.  Mr. Brown is active in climate change issues, including trading renewable energy credits and carbon credits.  Mr. Brown is a co-chair of the Power Law Committee of the Section of Energy, Environment, Resources and Infrastructure Law of the International Bar Association.  He serves as a vice chair of two committees of the American Bar Association Section of Environment, Energy and Resources (the Renewable Energy Resources Committee and the Committee on Energy and Environmental Finance).  He is co-chair of a joint working group sponsored by those committees, ACORE and the EMA that has promulgated a Master Renewable Energy Certificate Purchase and Sale Agreement, and is working on a Verified Emissions Reduction Purchase and Sale Agreement.  Mr. Brown serves on the Boards of International Visitors Council of Philadelphia and the Fairmount Park Historic Preservation Trust.  Mr. Brown began his legal career in the Office of General Counsel of the Board of Governors of the Federal Reserve System.  Mr. Brown is a graduate of the State University of New York at Buffalo (B.A. 1973) and the University of Pennsylvania Law School (J.D. 1978).
Frank Jiruska is the Director of Energy and Marketing Services for Exelon Corporation.  He is responsible for sales and marketing to large and small commercial, industrial and residential customers and customer service for large commercial and industrial accounts.  Mr. Jiruska launched PECO Wind in 2004, growing it to nearly 40,000 customers, making it one of the top five programs in the country.  He has introduced a series of peak-reduction and energy efficiency programs targeted at PECO customers:  He grew PECO’s demand response capability to 3.5% of the company’s peak load in three years   He has introduced a series of energy efficiency programs including the EE kit and on-line energy calculators   Mr. Jiruska is responsible for the development and execution of the energy efficiency and peak-load reduction components of Act 129.  Prior to joining Exelon, Mr. Jiruska was Product Family Manager at Ameritech for eight years and has 13 years experience in the telecommunications industry   Mr. Jiruska has a MBA from Northern Illinois University (1996) and a BS in Business Administration from Marquette University (1981).


Based on a review of all relevant information, we find that these nominees are well-qualified to serve on the SDF’s Board of Directors and are thereby approved; 
THEREFORE, 

IT IS ORDERED:

1.  
That the nominations of Thomas Balderston, Kurt Bresser, Baird Brown, and
Frank Jiruska to the Board of Directors of the PECO Energy Sustainable Development Fund are approved.

2. 
That a copy of this Order be served on the PECO Energy Company Sustainable Development Fund and on Thomas Balderston, Kurt Bresser, Baird Brown, and
Frank Jiruska .

BY THE COMMISSION,

         James J. McNulty,

                                                     Secretary

(SEAL)

ORDER ADOPTED:  February 5, 2009
ORDER ENTERED:  February 10, 2009
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