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U.S. Natural Gas Consumption
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Working Gas in Underground Storage Compared with 5-Year Range
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Conventional Gas Production

Gas Production in Conventional Fields, Low
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Unconventional Shale Plays

e AT

Lower 48 states shale plays

Shale plays
_ Current ph_!!. + Miaed shake &
[ | Prospective chalk play

i = Mxed shala &

Imestone play
==Mixad shala &
—— Intermediate depthf 0@ Lght delogtone. o G
sils tone-sancsions




Marcellus Production Map
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NYMEX Natural Gas Pricing

S14

$12

W
=
o

W
(o)

S6

$4 \,\/"\/'_\/-a——

S2

Dollars per MMBtu

30
FF PP PPN
Q\ & (}' ’b(\ QK & é ’b(\ QK Q\
=Y 0O W W Y 0T Y w0

===NYMEX Settle ===NYMEX Futures as of November 4, 2011 1



Supply Costs
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SOLR Standards
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SOLR Standards

e UGI contracts for firm supply to meet peak day
demands of core market customers

— Asset backed

— Primary firm capacity requirements
— Delivery rights at UGI’s meters

— Strict force majeure provisions

— Diversification

e As capacity planner, UGI allocates firm assets to
Choice suppliers (“assets follow customers”)



